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Summary

72 2006 2007 2008(F) 2009(F)
GMS 2047  100.0% 2,485 100.0% 3000  100.0% 3600  100.0%
of= o 1,751 85.5% 2,110 84.9% 2,538 84.5% 3,043 84.5%
e 1,409 68.8% 1,686 67.8% 2,001 66.6% 2,398 66.6%
S =0|ol 342 16.7% 424 17.1% 536 17.9% 646 17.9%
e % 44% 99 40% 105 35% 120 3.3%
ZArr 2 55 27% 67 27% 78 26% 94 26%
P 35 17% 32 13% 27 0.9% 26 0.7%
Py 154 75% 189 76% 225 7.5% 263 7.3%
Hzb) 95 4.6% 106 4.3% 120 4.0% 144 4.0%
It 228 59 2.9% 83 33% 105 35% 119 33%

Zs09| 98 ¢ 48% ) 136 ¢ 5.5% 2 207 ¢ 69% 263 ¢ 7.3%)
ey 9 45% 110 44% 141 47% 161 45%
o718 46 22% 44 1.8% 56 1.9% 65 1.8%
JJEF A 46 23% 66 2.6% 85 2.8% 97 27%
AF210]2)(1) 6 0.3% 26 1.0% 65 2.2% 102 2.8%
ZOjS(m) 17 0.8% 33 1.3% 45 1.5% 54 1.5%

4 910[2|( I +1I) 23 11%) 59 (t:'z.:fl"é.,) 110 Qg_:;? 155 4.3%
9191 9|29l © -0.1% M 0.0% 8 0.3% 12 0.3%
HIEo]o] 21 1.0% 58 2.3% 118 3.9% 167 4.6%
B ol k|2 i - (12) -0.5% 34 11% 48 13%
£17] 20| 2] 21 1.0% 70 2.8% 84 2.8% 120 3.3%
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A| & Valuation

- O sZH, 200814 9

E} FIXFAA YOI CF2L),

oYy HEH. HLH Analyst
] 2008(E)  2009(E)
DS oH (Al Q) 2589  306.8
Hojolel(A ) 10.9 13.5
20]9)(Al2)) 8.9 10.6
EPS(S) 517 613
PER(HY) 8.3 7.0

]_

~ YES24, 20084 10%

]_

S0/ OfOlE=S FFL =0l IB M7/ YES24
EYUZIFESH. 0/2F Analyst YES24.com

&= 2008(E)  2009(E) &= 2008(E)  2009(E)
TESLITENEES)) 2658 3115 HEA (M A) 253.8 3043
21910] 2 (A ) 10.2 14.3 Aol (M) 11.0 15.5
Z0]Q(M o) 9.1 11.2 =0 (M) 8.4 12.0
EPS(Z) 664 812 EPS(&) 488 698
PER(HH) 6.4 5.3 PER(HH) 8.8 6.1

** PER : & ** PER : IB
AL 1,72080F

Forward PER : 14

"ZEIF7L: W 8,500 "

Forward PER : 11 Forward PER : 12.5

"H™EF7) - W 8,900 " “ Market Consensus : W 8,700 "
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Growth Strategy

T S4/DVD | SEE
25,0009} ¢ 4,400% ¢ 58,0002 &
- 22}91 : 29.2% - 22}0l : 18.4% |
- 22191 : 12.0%

*YES24 : 3.2%

*YES24 : 0.2%
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Off-line delivery Business On-line delivery Business
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